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October 13, 2023 
Ajay Banga delivered a landmark address on the 

Bank's new vision and mission at the World 

Bank-IMF Annual Meetings in Marrakech.

Previous WB Vision



WB Climate Action: Mainstreaming Climate Change Considerations in SCDs

Kyoto Protocol Montreal Protocol & KIP Paris Agreement ASEAN Marine Debris & 
Plastic  TreatyGlobal Commitments



Thai Flood 2011: Rapid Assessment for Resilient Recovery and 
Reconstruction Planning



Damages and Losses are up to Bt1.4 trillion
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Sub Sector
Disaster Effects Ownership

Damage Losses Total Public Private
Infrastructure

Water Resources Management 8,715 -   8,715 8,715 -   
Transport 23,538 6,938 30,476 30,326 150 
Telecommunication 1,290 2,558 3,848 1,597 2,251 
Electricity 3,186 5,716 8,901 5,385 3,517 
Water Supply and Sanitation 3,497 1,984 5,481 5,481 
Production

Agriculture, Livestock and Fishery 5,666 34,715 40,381 -   40,381 
Manufacturing 513,881 493,258 1,007,139 -   1,007,139 
Tourism 5,134 89,673 94,808 403 94,405 
Finance & Banking -   115,276 115,276 74,076 41,200 
Social

Health 1,684 2,133 3,817 1,627 2,190 
Education 13,051 1,798 14,849 10,614 4,235 
Housing 45,908 37,889 83,797 -   83,797 
Cultural Heritage 4,429 3,076 7,505 3,041 4,463 
Cross Cutting

Environment 375 176 551 212 339 

TOTAL 630,354 795,191 1,425,544 141,477 1,284,066 

Million Baht



Recovery and Reconstruction Needs (Build-Back-Better)

Thailand will need more than Bt1.4 trillion to rehabilitate for a stronger and more resilient economy
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 Forestry Sector: REDD+ Readiness support & PROGREEN Forest Fire Management

• Institutional strengthening for REDD+ readiness 
organizations at national and regional level

• Analytical work on drivers of deforestation, based 
on which REDD+ Strategy will be developed

• Development of FREL and MRV system
• Inclusive stakeholder engagement process through 

SESA/ESMF process
• Benefit sharing mechanism 
• Awareness raising on forests and climate change

REDD+ Readiness Support (FCPF) PROGREEN: Forest Fire Management



Importance of Blue Carbon
• Defined: carbon stored in marine and coastal 

ecosystems (mangroves, seagrasses and salt 
marshes)

• Over 170 countries host blue carbon ecosystems
• Provide essential benefits for climate adaptation 

(coastal protection and food security for many 
coastal communities) and climate mitigation

• Growing attention for its potential to absorb 
greenhouse gas emissions. 
• Blue carbon habitats can sequester and store 

more carbon per unit area than terrestrial 
forests 

• COP26 (Article 21) - marine ecosystems 
recognized for the first time as a critical carbon 
sink



12

Mangroves - Carbon Capture and Storage

Like all forests, mangroves convert carbon-
dioxide into leaves, wood and roots, 
increasing their carbon stocks in 
biomass as they grow.

One reason that blue-carbon ecosystems 
make such effective sinks is that 
submerged forests are denser than their 
land-based equivalents. 

They can also trap floating debris and 
organic matter, which settles on the sea 
floor and can double the amount of carbon 
stored away.

Source: The State of the World’s Mangroves, 2021





Example Cases of Adaptation and Sustainable Environmental Impact Management

BEFORE AFTER

PROBLUE PHASE II: INNOVATIVE BLUE FINANCING 
FOR INTEGRATED SEASCAPE MANAGEMENT

2019

Source: Professor Dr. Thanawat Jarupongsakul
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Intangible Assets

DJSI – Dow Johns 
Sustainability Indices

ESG Finance

LEED - Leadership in Energy 
and Environmental Design 

Goodwill

Inventory



THANK YOU
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